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YAl : / Instructions Seat No.:
(1)  Guisd gaidd [@31dl Grradl w2 s1awL qudl. HEEENN
Fill up strictly the above details on your answer book.

Student’s Signature

Wl el N2l srast 2uul (s15ugL uid) 10
Azds dulnedl 218 g 97 21dlAs 2uldedl s15ULL ol M 21Ul
A2+l Heuis Hizedl utalail 555 697
29-HEUisd 208 vl 52U
2as592 k2 (A2 uuondl. [Alaa seeldiil Hi2 Red eRaldl ded]l drRlw wel sygual.
vis UZldL 2l X Helorzel MLsiysa 285101 (gl Hilasld ) u3 wsami sy 9. Yosui
21141 285191, ARs @1 3. 1,44,000 8 del Yeuisd HI2 dH«dl WIR 3. 2,56,000 .
l X <l 2851911 Yeuisedl a1az] 5.
6. 4l Awzd Hsid [Masa 9 o7 Hils 3. 3,000 «dl GISL U @IS UYL 209 9. R[dlRug
Yeulisd Horol il Hsled, Allls Yeu 3. 27,000 € vidd dlsroll Qg 3. 33,000 €.
WHIBIA G €2 HleA 3. 2825 9. Al M5 Heu Wl
7. «dl2iedl [@21dl uzell 293 o1a3 Yeu Al
5,000 #5321 92 €25 3. 100 <1 3. 80 Y544 4,00,000
AR Aals 451 9,000
Al 2l 20,000
52 iz oa2asS 10,000

VU[HA ANdR €2 10%

DN B~ W -

W. 2.3, 31-3-2024 <1 lsy ABC [Af42¢e w1y 43y, «ll2l yovor 9. 10
(421l -4 354
1 S0l 2 yauoigilzi
1. ARARSIAL GiSIN :
w1, Al :
3. 100 Ula 92+l a2 92 4l (el e s24l) 50,00,000
10% Ug= 92 3. 100 Uld 9= (2iygl el s3ell) 10,00,000
oL, BllHd sid AUUR]
Al LA 4,00,000
A5l 459l Wid 2,00,000
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2. [Ba-a1g svauotgilzil :

aioll 2ol 2dl 15% [soleuz 5,00,000

3. Ay sl :

w1, AUl 2

AIERL 7,00,000
edl édl 2,00,000
e 80,00,000
1 (Masdi:

1. [01q w1y Masdi:

w1, 5194l [Masql :

ol vidd Hsld 20,00,000
sl 2,00,000
wle2 2 Helldl 30,00,000
2. wey [Bq g Masdi:
wais vl 1,00,000
3wy Masdl:
P 10,00,000
2AIER 8,00,000
Gufl 641 5,00,000
ols Bies 4,00,000
e 80,00,000
QAR Hulgdl : _ .
1. orHld 2t U5l o101z (5Hd 25% Gl & 21d 22154l Ha 20% Gzl .
2. ie2 i Hallezledl o100z (4 3. 28,00,000 9.
3. Sudldl uia Als sl (50% 2 GlE sl uddl) 3. 32,00,000 5. .
4. L UslRell AQAHL GUAIAL Al HSl Uz A0l 2UUlEd €2 15% 2L91mi 2ud .
5. Suledl wadld yeu 3. 12,00,000 2AisaHi i 9.
GuRlsa [01dl urdl suddldl a2l 224 aloroll Yeu sl sl
ol <iladl (A0l vzl 924 sz yeu Al 04
5,000 S92l 92 o7 €25 3. 100 «li @14 Ysad 254 3. 80.
3. 4,00,000

w2219 Alls sl 3. 45,000
AUHAL LA 3. 10,000
52421 Hiz«ll oo 3. 5,000
2U[d 94 €2 10%
DT

S 2AA agigal vid Al cllFucdui s 9. dlAdl Hiledl uzel axdl 2025-26 41 14
el waLRHIE] $2UIA 2UAs Uil

1.
2.
3.

HIR1s Y9 waR 3. 40,000
Higal &2g §a YRl 50% €.
Al olidx 3. 30,000
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u. 3.

. 3.9,

u. 4.

SR

A e

uRacd @24 3. 1,800 Hilis

263 AR @28 22 Hled 3. 1,000

3 olasi Hie Q4L &2y 3. 7,500 qulls
Al 2ARUlMAGHE 14% 1010 210 9. dHed] Sllzued AHLd €2 Ulvig.Hi 5ol iU 9,

VRYl2AHL 12% L 22 3. 20160 sy GHIIM €.

8.  audl llRu2d gkl AH ASIERIML DS 82 VUUANHL 2R, 89, dsd 52Ul HEU

3. 72870 .

9. auel €iluzd girl 1.8 «ladldl 512 v udl 9. 21l R4l Guaial Alsadld dHer
wiilgu dd |2 AU 9. 019981 i QIFARAL AR AisZIElAL g121 YSAAHL 219 9.
10. <L (a2 wisal a exxaid <1l ysaviluil 521 9.

qias 2 3. 2400 (wlls) LIC UlluH 3. 50,000 (auls).

gl AQira, 67 AQL 9l HUAs 9, Auedl ezl Masanial ad 2025-26 <l s2uis 2uas-l
QAL 531 U5 A 2025-26 |2 <l Yoror [@d1dL 9.

14

(Ao Ul 1 Hlel, 2 U5l 3
QUL SRR M 21U 29285181
wy[aRiud ud 60,000 30,000 5,00,000
ausrofl o 96,000 44,400 -
wHifold 1 84,000 42,000 -
(a-ug' gl A 1,14,000 48,000 -
YA 4 49 95 dd @I 9,500 - -
Ul vl Rl AHY 3 ylg«l Vs Hlel -
29ll«s 52 5% 4% 10%
AliUSI5H HI2 Al UR U157 ? - 43,790

31-12-19 L6y 83 1 <l GlisIH HI2 12% <l €2 3. 40,000 «ll did daHi 2414l ¢dl.
oS 1-4-21 <L 2oy Yol 2, ¢, 30-9-24 <l Usy dyul did Ysadi 2414l edl.

2YAl

Al X i azedl Masd 9. ovedl 1/4 QoL 265191 Wi 3. 10,000 <L HIRs ¢lst w2 @i 08
AL 20 9. olisldl 3/4 @RL 31 [$3oR 2024 Yl 266191 HIZ 2A-50151 501 89
Vi AURGIE AHYL dedl GUUIAL Uldldl 2aALRs Sl W2 sl 93 54, 2allds 52 24
Vet W (AHRSIH 21 AYAld A7 (A1) 21454 3.96,000 214 3. 1,60,000 214 9.
2A151RQI1 A 2025-26 HI2 @zl [Masauial s2uis 2145 4l

el USIZL U2 Al QUi

Al Al (515U A9
Sety2 254 562

ulZ] S50 25 Sl
o] 850 (K2 2
Avs [A9ld Yeuisa
A2
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Q.2. A.

b S

ENGLISH VERSION

Answer the following questions. (Any Five) (10)
What do you mean by fictitious assets? Give any two names of fictitious assets.

Which are the methods for valuation of shares?

Define the term self -assessment.

Explain about income tax return. Also mention last date for filling of return for different
assesses.

Mr. X manager of a firm has been provided a rent-free accommodation (not owned

by the firm). The annual rent of such accommodation in Mumbiai is Rs. 1,44,000

and his salary for the purpose of its valuation is Rs.2,56,000. Compute valuation of
accommodation of Mr. X.

Mr. A owns a house property which is let-out on a monthly rent of Rs.3,000.

The annual value of this house as per municipal valuation is Rs.27,000 and fair rent is
Rs.33,000. Standard rent is Rs.2825 per month. Find out GAV.

Find out the market value of share from the following details:

5,000 Equity shares of Rs.100 each, Rs.80 paid 4,00,000

Average yearly profit 90,000

General reserve 20,000

Provision for tax 10,000

Expected rate of return 10%

The following is the balance sheet of ABC Ltd. as on 31-3-2024. (10)
Particulars Notes Amt.

I Equity & Liabilities

1. Shareholders’ Funds:

A. Share Capital:

Equity share capital of Rs. 100 each fully paid-up 50,00,000
10% Preference share of Rs.100 each fully paid-up 10,00,000
B. Reserve & Surplus:
General Reserve 4,00,000
P& LA/ 2,00,000
2. Non-Current Liabilities:
Long term Borrowings: 15% Debentures 5,00,000

3. Current Liabilities:

Creditors 7,00,000
Bills Payable 2,00,000
Total 80,00,000
II Assets:

1. Non-Current Assets:

A. Fixed Assets:

Land & Building 20,00,000

Furniture 2,00,000

Plant& Machinery 30,00,000
B. Other Non-Current Assets:

Preliminary Expenses 1,00,000

1. Current Assets:

RAN-2408000604030003 | [4] [ Contd. ]



Stock 10,00,000
Debtors 8,00,000
Bills Receivable 5,00,000
Cash & Cash Equivalents: Cash at bank 4,00,000

Total 80,00,000

Additional Information:
1. Market price of L&B is 25% high and that of stock is 20% high.
2. Market price of P&M is Rs.28,00,000
3. The company’s average annual profit (before deducting tax at 50%) is Rs.32,00,000.
4. The expected rate of return on capital employed in this type of business is
considered to be 15%.
5. Goodwill of the company has been valued at Rs.12,00,000.
From the above particulars ascertain the fair value of equity share of the company.

B Find out market value of share from the following details: (04)
5,000 Equity shares of Rs.100 each paid up Rs.80 4,00,000
Average yearly profit 45,000
General Reserve 10,000
Provision for taxation 5,000
Expected rate of return 10%
OR
Q. 2. Dr. Ravi is working in Zydus Hospital at Vadodara. Find out his taxable income from

salary for the A.Y. 2025-26 from the following information:

. Basic salary per month Rs.40,000

. Dearness Allowance is 50%o0f basic salary

. Bonus Rs.30,000 Annually

. Transport Allowance Rs.1800 per month.

. City Compensatory Allowance per month Rs.1,000

. Education allowance for 3 children Rs.7,500 Annually

. He contributes 14% to RPF. His employer contributes to P.F. at the same rate. Interest
added to RPF is Rs.20,160 at the rate of 12%.

. He has been provided a house in Vadodara by his employer. Its taxable value is
Rs.72870.

9. The employer has provided a car of 1.8 cc. The car is used for personal as well as

office purposes. The maintenance and driver salary paid by the employer.
10. Dr. Ravi has made the following payments during the previous year:

~N O\ DN BN~

o]

Professional Tax Rs.2,400 (Annual) LIC premium Rs.50,000. 14
Q. 3. Compute the taxable income from house property of Shree Saurav who is an owner of
three houses. Following are the details for the Assessment year 2025-26. 14
Particulars HI H2 H3
Usage Let out Let out Self occupied
Municipal value 60,000 30,000 5,00,000
Fair rent 96,000 44,400 -
Standard rent 84,000 42,000 -
Rent receivable 1,14,000 48,000 -
Unrealized rent 9,500 - -
Vacancy period 3 months > month -
Local taxes 5% 4% 10%
Interest on loan for construction ? - 43,790
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On 31-12-19 a loan of Rs.2,40,000 was taken at the rate of 12%for the construction of
House 1. The construction was finished on 1-4-21. Entire loan was repaid on 30-9-24.
OR

Q. 3. A. Mr. X owns a house property, 1/41 of which is let out for residence purpose on a
monthly rent of Rs. 10,000. The remaining 3/4™ portion is self-occupied for residence
up to 315 December 2024 and thereafter started using it for his own professional
purposes.Local taxes and other expenses (excluding repairs and collection charges)
amount to Rs.96,000 and Rs.1,60,000 respectively.

Find out taxable income from house property for an A.Y. 2025-26 (08)
B. Write a note on types of return (06)
Q. 4. Write a note on: (Any three) (12)

1. Input tax Credit

2. Tax Invoice under GST

3. Debit Note under GST

4. Best Judgement Assessment
5. Gratuity

<t
W,
(9]
gl
=9
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