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RAN-2408000604030003
S.Y.B.Com. (Sem. IV) Examination April - 2026

Advance Accounting And Auditing (Accountancy And Taxation)

 [ Total Marks: 50

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
 Fill up strictly the above details on your answer book.

Seat No.:

Student’s Signature

â. 1.  “uQ¡“p âñp¡“p S>hpb Ap‘p¡ (L$p¡C‘Z ‘p„Q) 10
 1. hpõsrhL$ k„‘rÑ“p¡ A’® iy„ R>¡? AhpõsrhL$ k„‘rÑ“p L$p¡C‘Z b¡ “pd Ap‘p¡.
 2. i¡f“p d|ëep„L$“ dpV¡$“u ‘Ý^rsAp¡ L$C R>¡?
 3. õh-d|ëep„L$“ iåv$ ìep¿epres L$fp¡.
 4. AphL$h¡fp qfV$“® rhi¡ kdÅhp¡. rhrh^ L$fv$pspAp¡ dpV¡$ qfV$“® cfhp“u R>¡ëgu spfuM ‘Z S>Zphp¡.
 5. A¡L$ ‘¡Y$u“p îu X d¡“¡S>f“¡ cpX$pdy¼s fl¡W$pZ (ad®“u dprgL$u“y„ “’u) ‘|fy„ ‘pX$hpdp„ Apìey R>¡. dy„bCdp„ 
  Aphp fl¡W$pZ“y„ hprj®L$ cpXy„$ ê$. 1,44,000 R>¡ s¡“p d|ëep„L$“ dpV¡$ s¡d“p¡ ‘Npf ê$. 2,56,000 R>¡. 
  îu X “p fl¡W$pZ“p d|ëep„L$““u NZsfu L$fp¡.
 6. îu A ‘pk¡ dL$p“ rdgL$s R>¡ S>¡ dprkL$ ê$. 3,000 “p cpX$p ‘f cpX¡$ Ap‘hpdp„ Aph¡ R>¡. çeyr“rk‘g
  d|ëep„L$“ dyS>b Ap dL$p““y„ hprj®L$ d|ëe ê$. 27,000 R>¡ A“¡ hpS>bu cpXy„$ ê$. 33,000 R>¡. 
  âdprZs cpXy„$ v$f drl“¡ ê$. 2825 R>¡. N°p¡k hprj®L$ d|ëe ip¡^p¡.
 7. “uQ¡“u rhNsp¡ ‘f’u i¡f“y„ bÅf d|ëe ip¡^p¡.
  5,000 C[¼hV$u i¡f v$f¡L$ ê$. 100 “p ê$. 80 Q|L$h¡g 4,00,000
  kf¡fpi hprj®L$ “ap¡   9,000
  kpdpÞe A“pds  20,000
  L$f dpV¡$ Å¡NhpC  10,000
  A‘¡rns hmsf v$f   10%

â. 2. A. 31-3-2024 “p fp¡S> ABC rgrdV¡$X$“y„ ‘pLy$ kfh¥e„y “uQ¡ dyS>b R>¡. 10

rhNsp¡ “p¢^ fL$d

I  C[¼hV$u A“¡ S>hpbv$pfuAp¡

 1. i¡f^pfL$p¡“p c„X$p¡m :

 A. i¡fd|X$u :

 ê$. 100 ârs i¡f“u C[¼hV$u i¡f d|X$u (k„‘|Z® cf‘pC L$f¡gu) 50,00,000

 10% â¡afÞk i¡f ê$. 100 ârs i¡f (k„‘|Z® cf‘pC L$f¡gu) 10,00,000

 b.   A“pds A“¡ h^pfp¡

   kpdpÞe A“pds 4,00,000

   “ap “yL$ip“ Mpsy 2,00,000
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 2. rb“-Qpgy S>hpbv$pfuAp¡ :

  gp„bp Npmp“p v$¡hp 15% qX$b¡ÞQf 5,00,000

 3.  Qpgy S>hpbv$pfuAp¡ :

  A. h¡‘pfu v$¡hp

  g¡Zv$pfp¡ 7,00,000

  v$¡hu lŸ„X$u 2,00,000

V$p¡V$g 80,00,000

II  rdgL$sp¡ :

 1.  rb“ Qpgy rdgL$sp¡ :

 A. L$pedu rdgL$sp¡ :

 S>du“ A“¡ dL$p“ 20,00,000

 ar“®Qf 2,00,000

 àgpÞV$ A“¡ diu“fu 30,00,000

 2.  AÞe rb“ Qpgy rdgL$sp¡ :

 âp’rdL$ MQp® 1,00,000

 3.  Qpgy rdgL$sp¡ :

 õV$p¡L$ 10,00,000

 v$¡hpv$pf 8,00,000

 g¡Zu lŸ„X$u 5,00,000

 b¢L$ rkgL$ 4,00,000

V$p¡V$g 80,00,000

  h^pfp“u dprlsu :
  1. S>du“ A“¡ dL$p““u bÅf qL„$ds 25% KQu R>¡ A“¡ õV$p¡L$“u qL„$ds 20% KQu R>¡.
  2. àgpÞV$ A“¡ diu“fu“u bÅf qL„$ds ê$. 28,00,000 R>¡.
  3. L„$‘“u“p¡ kf¡fpi hprj®L$ “ap¡ (50% L$f bpv$ L$fsp ‘l¡gp) ê$. 32,00,000 R>¡.
  4. Ap âL$pf“p ìehkpedp„ D‘ep¡Ndp„ g¡hpsp d|X$u ‘f hmsf“p¡ A‘¡rns v$f 15% NZhpdp„ Aph¡ R>¡.
  5. L„$‘“u“u ‘pOX$u“y„ d|ëe ê$. 12,00,000 Ap„L$hpdp„ Apìey„ R>¡.
   D‘fp¡¼s rhNsp¡ ‘f’u L„$‘“u“p C[¼hV$u i¡f“y„ hpS>bu d|ëe “½$u L$fp¡.     
  
  b. “uQ¡“u rhNsp¡ ‘f’u i¡f“y„ bÅf d|ëe ip¡^p¡. 04
    5,000 C[¼hV$u i¡f S>¡ v$f¡L$ ê$. 100 “p„ cph¡ Q|L$h¡g fL$d ê$. 80.
    ê$. 4,00,000 
    kf¡fpi hprj®L$ “ap¡ ê$. 45,000
    kppdÞe A“pds ê$. 10,000
    L$fh¡fp dpV¡$“u Å¡NhpC ê$. 5,000
    A‘¡qs hgsf v$f 10%

A’hp
â. 2.  X$pµ. frh hX$p¡v$fp Mps¡ TpeX$k lp¡[õ‘V$gdp„ L$pe®fs R>¡. “uQ¡“u dprlsu ‘f’u s¡d“u 2025-26 “p„  14
  hj®“p ‘Npfdp„’u L$f‘pÓ AphL$ ip¡^p¡.
  1. dprkL$ d|m ‘Npf ê$. 40,000
  2. dp¢Ohpfu cÕ’y„ c|m ‘Npf“p 50% R>¡.
  3. hprj®L$ bp¡“k ê$. 30,000
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  4. ‘qfhl“ cÕ’y„ ê$. 1,800 dprkL$
  5. il¡f hmsf cÕ’y„ v$f drl“¡ ê$. 1,000
  6. 3 bpmL$p¡ dpV¡$ rinZ cÕ’y„ ê$. 7,500 hprj®L$
  7.  s¡Ap¡ Apf‘uA¡adp„ 14% apmp¡ Ap‘¡ R>¡. s¡d“u lp¡[õ‘V$g kdp“ v$f¡ ‘u.A¡a.dp„ apmp¡ Ap‘¡ R>¡. 

Apf‘uA¡adp„ 12% “p v$f¡ ê$. 20160 ìepS> Dd¡fpe R>¡.
  8. s¡d“u lp¡[õ‘V$g Üpfp s¡d“¡ hX$p¡v$fpdp„ A¡L$ Of Ap‘hppdp„ Apìey„ R>¡, s¡“y„ L$f‘pÓ d|ëe  

 ê$. 72870 R>¡.
  9.  s¡d“u lp¡[õ‘V$g Üpfp 1.8 kuku“u L$pf Ap‘hpdp„„ Aphu R>¡. Ap L$pf“p¡ D‘ep¡N ìe[¼sNs s¡dS> 

Ap¡qak l¡sy dpV¡$ ’pe R>¡. ÅmhZu A“¡ X²$pChf“p¡ ‘Npf “p¡L$fuv$psp Üpfp Q|L$hhpdp„ Aph¡ R>¡.
  10. X$pµ. frhA¡ ‘pR>gp hj® v$fçep“ “uQ¡“u Q|L$hZuAp¡ L$fu R>¡.
    ìephkpreL$ L$f ê$. 2400 (hprj®L$) LIC âurded ê$. 50,000 (hprj®L$). 

â. 3.  îu kp¥fh, S>¡ ÓZ Ofp¡“p dprgL$ R>¡, s¡d“u Of“u rdgL$sdp„’u hj® 2025-26 “u L$f‘pÓ AphL$“u 
  NZsfu L$fp¡. ApL$pfZu hj® 2025-26 dpV¡$ “uQ¡ dyS>b rhNsp¡ R>¡. 14

rhNsp¡ dL$p“ 1 dL$p“ 2 dL$p“ 3

h‘fpi   cpX¡$ Ap‘¡g cpX¡$ Ap‘¡g õh-fl¡W$pZ

çeyr“rk‘g qL$ds 60,000 30,000 5,00,000

hpS>bu cpXy„$ 96,000 44,400 -

âdprZs cpXy„$ 84,000 42,000 -

cpXy„$ dmhp ‘pÓ 1,14,000 48,000 -

hk|g “ ’C iL¡$ s¡yh„ cpXy„$ 9,500 - -

dL$p“ Mpgu füp“p¡ kde 3 drl“p ½ drl“p¡ -

õ’pr“L$ L$f 5% 4% 10%

bp„^L$pL$d dpV¡$ gp¡“ ‘f ìepS> ? - 43,790

  31-12-19 “p fp¡S> Of 1 “p bp„^L$pd dpV¡$ 12% “p v$f¡ ê$. 40,000 “u gp¡“ g¡hpdp„ Aphu lsu.
  bp„^L$pd 1-4-21 “p fp¡S> ‘|Z® ’ey„ lsy„. 30-9-24 “p fp¡S> k„‘|Z® gp¡“ Q|L$hhpdp„ Aphu lsu. 

A’hp
â. 3. A. îu X ‘pk¡ Of“u rdgL$s R>¡. S>¡“p¡ 1/4 cpN fl¡W$pZ dpV¡$ ê$. 10,000 “p dprkL$ cpX$p ‘f cpX¡$  08
  Ap‘hppdp„ Aph¡ R>¡. bpL$u“p¡ 3/4 cpN 31 qX$k¡çbf 2024 ky^u fl¡W$pZ dpV¡$ õh-L$bÅ l¡W$m R>¡  

A“¡ Ðepfbpv$ s¡dZ¡ s¡“p¡ D‘ep¡N ‘p¡sp“p ìephkpreL$ l¡syAp¡ dpV¡$ L$fhp“y„ iê$ L$ey¯. õ’pr“L$ L$f A“¡ 
AÞe MQ® (kdpfLp$d A“¡ hk|gps QpS>® rkhpe) A“y¾$d¡ ê$.96,000 A“¡ ê$. 1,60,000 ’pe R>¡.

   ApL$pfZu hj® 2025-26 dpV¡$ Of“u rdgL$sdp„’u L$f‘pÓ AphL$ ip¡^p¡. 
  

 b. fuV®$““p âL$pfp¡ ‘f “p¢^ gMp¡. 06

â. 4.  “p¢^ gMp¡ (L$p¡C‘Z ÓZ) 12
 1. C“‘yV$ V¡$¼k ¾¡$qX$V$
 2. ÆA¡kV$u l¡W$m V¡$¼k CÞhp¡Ck
 3. ÆA¡kV$u l¡W$m X¡$rbV$ “p¡V$
 4. î¡óW$ r“Z®e d|ëep„L$“
 5. N°¡ÃeyCV$u    
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ENGLISH VERSION  

Q. 1.  Answer the following questions. (Any Five) (10)
	 1.	 What	do	you	mean	by	fictitious	assets?	Give	any	two	names	of	fictitious	assets.
	 2.		 Which	are	the	methods	for	valuation	of	shares?
	 3.		 Define	the	term	self	-assessment.
	 4.		 	Explain	about	income	tax	return.	Also	mention	last	date	for	filling	of	return	for	different		

assesses.
	 5.		 	Mr.	X	manager	of	a	firm	has	been	provided	a	rent-free	accommodation	(not	owned	 

by	the	firm).	The	annual	rent	of	such	accommodation	in	Mumbai	is	Rs.	1,44,000	
and	his	salary	for		the	purpose	of	its	valuation	is	Rs.2,56,000.	Compute	valuation	of	
accommodation	of	Mr.	X.

	 6.		 		Mr.	A	owns	a	house	property	which	is	let-out	on	a	monthly	rent	of	Rs.3,000.	
	 	 The	annual	value	of	this	house	as	per	municipal	valuation	is	Rs.27,000	and	fair	rent	is		 	

	 	 Rs.33,000.	Standard	rent	is	Rs.2825	per	month.	Find	out	GAV.
	 7.		 Find	out	the	market	value	of	share	from	the	following	details:
	 	 5,000	Equity	shares	of	Rs.100	each,	Rs.80	paid		 4,00,000
	 	 Average	yearly	profit		 	 	 90,000
	 	 General	reserve		 	 	 	 20,000
	 	 Provision	for	tax		 	 	 	 10,000
	 	 Expected	rate	of	return		 	 	 10%

Q. 2. A.  The following is the balance sheet of ABC Ltd. as on 31-3-2024.  (10)

Particulars Notes  Amt.

I  Equity & Liabilities

 1. Shareholders’ Funds:

 A. Share Capital:

	 Equity	share	capital	of	Rs.	100	each	fully	paid-up 50,00,000

	 10%	Preference	share	of	Rs.100	each	fully	paid-up 10,00,000

 B.   Reserve & Surplus:

	 	 	 General	Reserve 4,00,000

   P & L A/c 2,00,000

 2. Non-Current Liabilities:

	 	 Long	term	Borrowings:	15%	Debentures  5,00,000

 3. Current Liabilities:

  Creditors 7,00,000

  Bills Payable 2,00,000

Total 80,00,000

II  Assets:

 1. Non-Current Assets:

 A. Fixed Assets:

	 Land	&	Building 20,00,000

 Furniture 2,00,000

 Plant& Machinery 30,00,000

 B. Other Non-Current Assets:

 Preliminary Expenses 1,00,000

	 1.	Current	Assets:
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	 Stock 10,00,000

 Debtors 8,00,000

	 Bills	Receivable 5,00,000

	 Cash	&	Cash	Equivalents:	Cash	at	bank 4,00,000

Total 80,00,000

Additional Information:
1.		Market	price	of	L&B	is	25%	high	and	that	of	stock	is	20%	high.
2.		Market	price	of	P&M	is	Rs.28,00,000
3.	 		The	company’s	average	annual	profit	(before	deducting	tax	at	50%)	is	Rs.32,00,000.
4.			The	expected	rate	of	return	on	capital	employed	in	this	type	of	business	is	 

 considered to be 15%.
5.						Goodwill	of	the	company	has	been	valued	at	Rs.12,00,000.
	 From	the	above	particulars	ascertain	the	fair	value	of	equity	share	of	the	company.

B Find out market value of share from the following details:  (04)
	 5,000	Equity	shares	of	Rs.100	each	paid	up	Rs.80		 4,00,000
	 Average	yearly	profit		 	 	 45,000
	 General	Reserve		 	 	 10,000
	 Provision	for	taxation		 	 	 5,000
	 Expected	rate	of	return		 	 	 10%

OR
Q. 2.  Dr.	Ravi	is	working	in	Zydus	Hospital	at	Vadodara.	Find	out	his	taxable	income	from

salary	for	the	A.Y.	2025-26	from	the	following	information:
1.	Basic	salary	per	month	Rs.40,000
2.	Dearness	Allowance	is	50%of	basic	salary
3.	Bonus	Rs.30,000	Annually
4.	Transport	Allowance	Rs.1800	per	month.
5.	City	Compensatory	Allowance	per	month	Rs.1,000
6.		Education	allowance	for	3	children	Rs.7,500	Annually
7.				He	contributes	14%	to	RPF.	His	employer	contributes	to	P.F.	at	the	same	rate.	Interest
	 added	to	RPF	is	Rs.20,160	at	the	rate	of	12%.
8.		He	has	been	provided	a	house	in	Vadodara	by	his	employer.	Its	taxable	value	is
	 Rs.72870.
9.		The	employer	has	provided	a	car	of	1.8	cc.	The	car	is	used	for	personal	as	well	as
	 office	purposes.	The	maintenance	and	driver	salary	paid	by	the	employer.
10.	Dr.	Ravi	has	made	the	following	payments	during	the	previous	year:
	 Professional	Tax	Rs.2,400	(Annual)	LIC	premium	Rs.50,000.		 14

Q. 3.  Compute	the	taxable	income	from	house	property	of	Shree	Saurav	who	is	an	owner	of
three	houses.	Following	are	the	details	for	the	Assessment	year	2025-26.		 14

Particulars HI H2 H3

Usage			 Let out Let out Self	occupied

Municipal value 60,000 30,000 5,00,000

Fair rent 96,000 44,400 -

Standard	rent 84,000 42,000 -

Rent	receivable 1,14,000 48,000 -

Unrealized rent 9,500 - -

Vacancy	period 3 months ½ month -

Local taxes 5% 4% 10%

Interest	on	loan	for	construction ? - 43,790



RAN-2408000604030003 ] [ 6 ] [ 1810 ] P
5
3
5
4

On	31-12-19	a	loan	of	Rs.2,40,000	was	taken	at	the	rate	of	12%for	the	construction	of
House	1.	The	construction	was	finished	on	1-4-21.	Entire	loan	was	repaid	on	30-9-24.

OR
Q. 3. A.  Mr. X owns a house property, 1/4th

	of	which	is	let	out	for	residence	purpose	on	a
monthly	rent	of	Rs.	10,000.	The	remaining	3/4th

	portion	is	self-occupied	for	residence
up to 31st December	2024	and	thereafter	started	using	it	for	his	own	professional
purposes.Local	taxes	and	other	expenses	(excluding	repairs	and	collection	charges)
amount	to	Rs.96,000	and	Rs.1,60,000	respectively.
Find	out	taxable	income	from	house	property	for	an	A.Y.	2025-26		 (08)

 B.		 Write	a	note	on	types	of	return	 (06)

Q. 4.  Write a note on: (Any three) (12)
1. Input tax Credit
2.	Tax	Invoice	under	GST
3.	Debit	Note	under	GST
4.	Best	Judgement	Assessment
5.	Gratuity


